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Dallas Educational Academy
d/b/a Dallas Academy

Tax Exempt Note Issuance — Consent

Finance, Audit and Accountability Committee
August 12, 2008



BACKGROUND

The ltaly Higher Education Facilities Corporation has requested
to issue a $4,000,000 tax-exempt revenue note for the benefit
of Dallas Educational Academy d/b/a Dallas Academy (doing
business as “Dallas Academy”)

The Note will be used to finance acquisition, construction, and
improvements of educational facilities at the Dallas Academy
campus

Dallas Academy is located at 950 Tiffany Way

The Higher Education Facilities Authority for Private Schools
Act permits a nonprofit corporation, acting on behalf of a city, to
issue a Note to finance or refinance educational facilities or
housing facilities to be used by an accredited primary or
secondary school

In order to be “qualified tax-exempt”, the Note must be issued
by an issuer that does not issue more than $10,000,000 in tax-
exempt obligations in any calendar year

Dallas Academy asked the Italy Higher Education Facilities
Corporation to issue the tax-exempt Note since the [taly
corporation will be under this $10,000,000 limit in 2008

Because Dallas Academy is located within the City of Dallas,
the Internal Revenue Code requires that the Mayor and City
Council also approve the issuance of the Note

The City of Dallas is not being asked for funds and in no way
will the Note be considered a debt or liability to the City



RECOMMENDATION

o Forward Dallas Academy’s request for approval to issue the
revenue Note to the City Council with a recommendation to
approve the item on the August 27, 2008 City Council agenda



